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Corporate sales, profits, taxes, and 
dividends 63-64, 185-186, 311-312, 447-448, 
557-558, 685-686, 803-804, 949-950, 1069- 
1070, 1165-1166, 1263-1264, 1395-1396 
Corporate securities: 


New issues 62, 184, 310, 446, 556, 684, 

802, 948, 1068, 1164, 1262, 1394 
New issues, early 1957, discussion 620 
Outstanding, net changes in 64, 186, 312, 


448, 558. 686, 804, 950, 1070. 
1166, 1264, 1396 


Prices 54, 176, 302, 438, 548, 676, 794, 
940, 1060, 1156, 1254, 1386 
Yields 53, t73, Fen, S371, 541, 675, 793, 


939, 1059, 1155, 1253, 1385 
Cost of living (See Consumer price indexes) 
Costa Rica, Central Bank of: 
Condition 100, 323, 348, 486, 598, 734. 
842, 988, 1106, 1206, 1300, 1434 
103, 235, 351, 489, 601, 737. 
845, 991, 1109, 1209, 1303, 1434 
Credit extended by banks to real estate mortgage 
lenders, surveys of 275, 646, 1013 
Credit policy (See Federal Reserve policy) 
Cuba: 
Gold purchases by U. S. 95, 227, 343, 481, 
593, 729, 837, 983, 1101, 1201, 1295, 1429 
Gold reserves and dollar holdings 31, 24% 
345, 483, 595, 731, 839, 985, 1103, 
1203, 1297, 1431 


Discount rate 


National Bank of: 
Condition 100, 323, 348, 486, 598, 
734, 842, 988, 1106, 1206, 1300, 1434 
Gold reserves 96, 228, 344, 482, 594, 
730, 838, 984, 1102, 1202, 1296, 1430 
Cudlipp, A. E., appointed director at 


Houston Branch 27 
Cummings, Walter J., reelected Class A 
director at Chicago 1359 
Currency (See also specific types of currency): 
Consolidated monetary statement 44, 166, 


292, 428, 538, 666, 784, 930, 1050, 

1146, 1244, 1376 

Outside banks, revisions in 770, 829 
Outstanding and in circulation 43, 165, 291, 
427, 537, 665, 783, 929, 1049, 

1145, 1243, 1375 

Currency and deposits, discussion 121, 756 
Customer credit, stock market 54, 176, 302, 438, 
548, 676, 794, 940, 1060, 1156, 1254, 1386 


Davidson, Philip, appointed director at 
Louisville Branch 27 
Debits to deposit accounts 42, 164, 290, 426, 536. 
664, 782, 928, 1048, 1144, 1242, 1374 
Decker, Alonzo G., Jr., reappointed Class C 
director and Deputy Chairman at Richmond 24, 25 
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Defense production loans: 
Fees and rates 
664, 782, 928, 1048, 1144, 1242, 


Guaranteed under Regulation V. 41, 163, 
425, 535, 663, 781, 927, 1047, 1143, 1241, 


Maximum permissible interest rate, 
change in 
Demand deposits: 
Adjusted, banks and the monetary 
system 44, 166, 292, 428, 
666, 784, 930, 1050, 1146, 1244, 
Adjusted, commercial banks by 
classes 49, 71, 297, 433, 
671, 789, 935, 1055, 1151, 1249, 
Adjusted, and currency, 
revisions in 


Banks, by classes 45, 167, 293, 429, 


667, 785, 931, 1051, 1147, 1245, 
Ownership of, article on 
Type of holder, at commercial 


banks 49, 171, 297, 433, 


671, 789, 935, 1055, 1151, 1249, 
Weekly reporting member 


banks 51, 173, 299, 435, 


673, 791, 937, 1057, 1153, 1251, 
Deming, Frederick L., appointed President of 
Federal Reserve Bank of Minneapolis 
Denmark: 


Foreign exchange rates 
602, 738, 946, 992, 1110, 1210, 1304, 


Gold reserves and dollar holdings. 97, 229, 
483, 595, 731, 839, 985, 1103, 1203, 1297, 


100, 323, 348, 486, 


National Bank of: 
Condition 
734, 842, 988, 1106, 1206, 1300, 
Discount rate 
737, 845, 991, 1109, 1209, 1303, 
Gold reserves 
730, 838, 984, 1102, 1202, 1296, 
Denton, Frank R., elected Vice President of 
Federal Advisory Council 
Department stores: 
Merchandising data 
705, 823, 969, 1089, 1185, 1283, 
Monthly indexes, revision of 1323- 
Sales and stocks 82, 204, 330, 466, 
704, 822, 968, 1088, 1184, 1282, 
Deposits (See also specific types of deposits): 


Adjusted, and currency. 44, 166, 292, 428, 


666, 784, 930, 1050, 1146, 1244, 


Banks, by classes 
667, 785, 931, 1051, 1147, 1245, 


Commercial banks, by classes 49, 171, 297, 


543, 671, 789, 935, 1055, 1151, 1249, 
Federal Reserve Banks: 


42, 164, 290, 426, 


104, 236, 352, 


103, 235, 351, 489, 


96, 228, 344, 482, 


83, 205, 331, 467, 


45, 167, 293, 429, 
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Condition statement data 39-40, 161-162, 
287-288, 423-424, 533-534, 


661-662, 779-780, 925-926, 


1046, 1141-1142, 1239-1240, 1371- 


Held for foreign 
correspondents 
728, 836, 982, 1100, 1200, 1294, 


Growth of 121, 
44, 166, 292, 428, 


Postal savings 
666, 784, 930, 1050, 1146, 1244, 
Turnover of 
664, 782, 928, 1048, 1144, 1242, 


Weekly reporting member banks 51, 173, 
435, 545, 673, 791, 937, 1057, 1153, 1251, 


94, 226, 342, 480, 


1045- 


1372 


592, 
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756 
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1374 
299 
1383 
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Deposits, reserves, and borrowings, by class 
of member bank. . 
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659, 777, 923, 1043, 1139, 1237, 1369 


Deputy Chairmen, Federal Reserve Banks: 


Appointments for 1957...... 24 
List of , 108, 240, 356, 494, 606, 
744, 850, 994, 1112 , 1212, 1306, 1440 


Directors, Federal Reserve Banks: 


Appointments for 1957.... 25 
Bierwirth, John E., appointed Class % 
Chairman, and Federal Reserve Agent 


at New York. 26 
Bogle, Hal, reappointed Class C and Deputy 

Chairman at Dallas : ana 
Bowman, W. C., reelected Class A 

at Atlanta 1359 


Branch, Harllee, Ir, reappointed Class C 
and Deputy Chairman at Atlanta 24, 25 
Brawner, A. H., reappointed Class C, Chair- 
man, and Federal Reserve Agent 


at San Francisco... . 24, 25 
Brosius, William B., elected Class A 

at Philadelphia 1358 
Byrd, Carroll F., reelected Class A 

at San Francisco... . ... 1360 
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Cooper, H. Lee, elected Class A 

at St. Louis. . eet 
Cooper, Stanley M., elected Class B 

at Boston .. 1358 
Cummings, Walter J., reelected Class A 

at Chicago a 1359 


Decker, Alonzo G., Jr., reappointed Class C 

and Deputy Chairman at Richmond 24, 25 
Deputy Chairmen, appointments for 1957 24 
Drought, Henry P., Class C at Dallas, 


death of 915 
England, Bayard L., reelected Class B 

at Philadelphia... . 1358 
Freeman, Y. Frank, reappointed Deputy 

Chairman at San Francisco 24 
Hall, Joseph B., reelected Class B 

at Cleveland....... 1359 


Hall, Raymond W., reappointed Chairman 
and Federal Reserve Agent at 


Kansas City.... 24 
Higley, Cyrus M., elected Class A at 

ew Wem... .... 1358 
Hill, Forrest F., reappointed Deputy Chair- 

man at New 7emn..... 24 
Huffman, Robert O., reelected Class B 

at Richmond..... ee 
Hulcy, D. A., reelected Class B 

9 Say eee . 1360 
Jesness, O. B., reappointed Deputy Chair- 


man at Minneapolis. ... 
Killian, James R., Jr., reappointed Class Cc 


and Deputy Chairman at Boston 24, 25 
Resignation of. , ee ee 

Kountze, Harold, reelected Class A 

at Kansas City a5 cry 
Lange, Ray C., reelected Class B 
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Langenohl, Gerald F., elected Class B 
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List of 108, 240, 356, 494, 606, 744, Appointments for 1957 23, 27 
850, 994, 1112, 1212, 1306, 1440 Ayres, Clarence E., reappointed 
Long, Augustus C.: at San Antonio 26 
Elected Class B at New York i). ee Banks, Henry, Memphis, ‘death of 1036 
Reelected Class B at New York 1358 Barger, Donald, reappointed at 
Longwell, J. H., appointed Class C Little Rock ; ite tae oe 
at St. Louis 27 Barton, F. W., reappointed at El Paso... 29 
Maxwell, Arthur F., elected Class A Bell, T. Winfred, reappointed at Little Rock. .26 
at Boston 1358 Betts, I. F., reappointed at Houston 29 
McBride, Pierre B., appointed Class C, Borthwick, Anderson, reappointed at 
Chairman, and Federal Reserve Agent Los Angeles 29 
at St. Louis 27 Breedlove, E. C., reappointed at 
McLaren, N. Loyall, elected Class B SS a, 29 
at San Francisco 414 Brennan, James, reappointed at Seattle 
Meinel, William J., reappointed Chairman Brown, John E., appointed at Memphis... .1132 
and Federal Reserve Agent Bunting, Lyman J., appointed at Seattle... ..27 
at Philadelphia 4: 24 Cairns, Gordon M., appointed 
Miller, Max A., reelected Class B at Baltimore 152 
at Kansas City 1360 Cannon, Robert J., appointed at 
Mitchell, Walter M., reappointed Chairman Los Angeles Peas 1230 
and Federal Reserve Agent at Atlanta 24 Carter, Edward W.: 
Moore, Joseph H., appointed Deputy Chair- Appointed at Los Angeles 152 
man at St. Louis 27 Resignation of 651 
Morgan, Denver L., elected Class A Cocks, David F., reappointed at Louisville 26 
at Richmond 1359 Cudlipp, A. E.., ‘appointed at Houston oe 
Perrin, Leslie N., reappointed Class C, Davidson, Philip, appointed at Louisville... .27 
Chairman, and Federal Reserve Agent Downing, John R., appointed 
s.r eer ye at Birmingham...... 28 
Prall, Bert R., reappointed Chairman and Eccles, George S., reappointed at Salt 
Federal Reserve Agent at Chicago 24 | "> AARP eee 30 
Refling, Harold C., reelected Class A Firestone, Leonard K., appointed at 
at Minneapolis 1359 Los Angeles ; 152 
Ringland, Joseph F., Class A at Minneapolis, Garner, James G., reappointed at 
death of 1230 Jacksonville ae 28 
Roach, Alden G., Class B at San Francisco, Grier, William H., reappointed at 
death of 30 Charlotte 25 
Russell, J. Stuart, reappointed Class C and Hanson, Russell S., reappointed at 
Deputy Chairman at Chicago (24, 25 Salt Lake City 30 
Seacrest, Joe W., reappointed Deputy Chair- Haswell, Anthony, reappointed at 
man at Kansas City 24 Cincinnati 25 
Smith, Robert J., reappointed Chairman and Irvine, Frank C., appointed at Pittsburgh... .28 
Federal Reserve Agent at Dallas .. 24 Johnson, Arthur, reappointed at Denver 29 
Sprague, Robert C., reappointed Chairman Johnson, J. Willard, reappointed at Helena 29 
and Federal Reserve Agent at Boston 24 Jones, J. Spencer, appointed at 
Supplee, Henderson, Jr., reappointed Deputy New Orleans 28 
Chairman at Philadelphia 24 Kendrick, Manville, reappointed at Omaha 26 
Taylor, Reese H., reelected Class B Lafromboise, S. B., reappointed at Seattle 30 
at San Francisco 1360 List of 108, 240, 356, 494, 606, 744, 
Thompson, Joseph, appointed Class C and 850, 994, 1112, 1212, 1306, 1440 
Deputy Chairman at Cleveland 26 Lowery, Phil H., reappointed at Okla- 
Turman, Pollard, reelected Class B homa City %6 
at Atlanta ' . 1359 Lund, George N., reappointed at Helena 29 
Van Buskirk, Arthur B., appointed Chair- McClintock, R. Otis, reappointed at Okla- 
man and Federal Reserve Agent at homa City 29 
Cleveland 26 McCracken, Franklin A., appointed at 
Warner, Paul A., elected Class A Cincinnati 28 
at Cleveland 1358 McElroy, James W., appointed at 
Wieck, Leo J., reelected Class B Baltimore 28 
at St. Louis 1359 McFarland, Carl, reappointed at Helena 26 
Willham, Oliver S., reappointed Class C McNally, J. H., reappointed at Portland 30 
at Kansas City 25 Mitten, William N., reappointed at Omaha 29 
Woodward, John B., Jr., reappointed Chair- Moench, Ernest J., resignation at 
man and Federal Reserve Agent at Rich- Nashville 1132 
mond fs 24 Moore, Ira A., reappointed at Detroit 28 
Young, Sam D., reelected Class A Moreell, Ben, appointed at Pittsburgh 26 
at Dallas 1360 Newcomer, Ralph S., reappointed at 
Directors, Federal Reserve branch banks: Denver .. 29 
Alexander, Vernon, appointed at Buffalo 27 Olson, Raymond E., appointed at Buffalo. 26 
Anderson, Jo H., appointed at Nashville 28 Parker, Charles D., appointed at Charlotte 28 
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Pollard, William B., Memphis, death of 770 
Priddy, C. L., appointed at Oklahoma City 29 


Reynolds, Ray, reappointed at Denver 26 
Robertson, Merle E., appointed at 

Louisville 29 
Rogers, John B., reappointed at Portland 30 
Shelton, James E., reappointed at Los 

Angeles 2 
Smith, J. Thomas, reappointed at Detroit 25 


Smith, McGregor, reappointed at Jackson- 

ville 25 
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Portland a 26 
Ward, Frank B., reappointed at Nashville 25 
Watkins, George W., reappointed at Salt 
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Birmingham 25 
Wesson, Frank Lee, appointed at 

Memphis 1132 
Wild, E. E., reappointed at New Orleans 25 
Williams, John D., reappointed at 

Memphis 26 


Wilson, John K., reappointed at Memphis 29 
Discount rates: 
Central banks, selected countries, 


1954-57 865 
Federal Reserve Banks: 

Changes in 915, 1036, 1230, 1360 

Tables of 38, 160, 286, 422, 532, 660, 


778, 924, 1044, 1140, 1238, 1370 
Foreign central banks 103, 235, 351, 489. 
601, 737, 845, 991, 1109, 1209, 1303, 1437 
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533, 661, 779, 925, 1045, 1141, 1239, 1371 
Weekly and monthly data 35, 157, 283, 419. 
§29, 657, 775, 921, 1041, 1137, 1235, 1367 
Dividends: 
Corporate 63-64, 185-186, 311-312, 447-448, 
557-558, 685-686, 803-804, 949-950, 
1069-1070, 1165-1166, 1263-1264, 1395-1396 


Federal Reserve Banks 30, 210 
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Member banks 517, 519, 520, 710 
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Foreign countries and international 
institutions 97, 229, 345, 483, 595, 731, 
839, 985, 1103, 1203, 1297, 1431 
Held at Federal Reserve Banks 94, 226, 342, 
480, 592, 728, 836, 982, 1100, 1200, 
1294, 1428 
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article on 249 
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Central Bank of, condition 100, 323, 348, 
486, 598, 734, 842, 988, 1106, 1206, 1300, 1434 
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703, 821, 967, 1087, 1183, 1281, 1413 
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Salt Lake City Branch 30 
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statement of Chairman Martin on 649 
Inflation and interest rates, discussion 860 
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statement of Chairman Martin on 866 
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734, 842, 988, 1106, 1206, 1300, 1434 
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Gold reserves and dollar holdings. 97, 229, 345, 
483, 595, 731, 839, 985, 1103, 1203, 1297, 1431 
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734, 842, 988, 1106, 1206, 1300, 1434 
Discount rate 103, 235, 351, 489, 601. 
737, 845, 991, 1109, 1209, 1303, 1437 
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702, 820, 966, 1086, 1182, 1280, 1412 
Labor market developments, article on 1005 
Manufacturing production worker. 81, 203, 329, 
465, 575, 703, 821, 967, 1087, 1183, 1281, 1413 
National summary of business 
conditions ,. 98, 48 279, 445; 524, 
652, 771, 916, 1037, 1133, 1231, 1362 
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Assistant Secretary 277 
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744, 850, 994, 1112, 1212, 1306, 1440 
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Ninth District. . ; 1036 
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Structure of 868 
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liabilities, by fund or activity 56, 178, 304, 440, 
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Chairman 277 
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regarding 759 
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Freutel, Guy S., appointed First Vice 
President, to succeed Mr. Deming 414 
Federal Reserve Banks: 
Assessment for expenses of Board 
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Chairmen 108, 240, 356, 494, 606, 744, 
850, 994, 1112, 1212, 1306, 1440 
Condition statement.... .. .39-40, 161-162, 
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